utmost

LIFE AND PENSIONS

OTHER PENSION BENEFITS FORM

1 YOUR DETAILS MANDATORY

Policy or scheme &
member number

2 Title

3  Surname

4  Forename(s)

5  Email (optional)

6 Phone no.

7 National Insurance
Number
2 LIFETIME ALLOWANCE PROTECTION MANDATORY

Transitional Protection or Enhanced Lifetime Allowance Protection

Do you have either Transitional Protection (e.g. fixed, individual, Yes No
primary or enhanced) or an Enhanced Lifetime Allowance (e.g.
where a divorce credit appliese

If yes, please provide us with the information below or send us a copy of your certificate if
this protection was obtained before 2016:

Protection Notification Number

Scheme Administration Reference
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3  OTHER RETIREMENT SAVINGS MANDATORY

From 6 April 2006 the government set a lifetime allowance on the value of pay outs from your pension
arrangements — whether cash sums or refirement income. For most people the limit is £1,073,100. It
applies to the total of all the pensions you have, including the value of pensions promised through any
defined benefit schemes you belong to, but excludes your State Pension and any widow(er)’s pension
you may be receiving. Every time you do any of the following, you use up some of your lifetime
allowance:

>take a cash lump sum (excluding small fund payments);
>put a pension info payment; or
>put some pension savings into a drawdown fund.

Since 6 April 2006, if you take a payment like this, your provider should have told you what percentage
of your lifetime allowance you have used and it is based on the value of the benefits you have taken.

Just before your 75 birthday, we need to assess if you will exceed your lifetime allowance.
To work this out you need to take into account:

I. The total percentages used up from all payments taken from your pension policies since 6 April 2006;
plus

ll. Any pensions in payment or drawdown funds you had in place before 6 April 2006. To work out what
percentage these payments have used up you need to:
>For pensions (annuities) in payment, multiply the gross annual pension in payment by 25;
>For capped drawdown funds, multiply the maximum allowable income (not the amount of
income you may be drawing) by 25;
>For flexi-access drawdown funds, multiply the maximum allowable income that applied
immediately before converting to flexi-access by 25;
>In all cases, divide this value by your lifetime allowance and multiply by 100; plus

lll. The value of any Defined Benefit (final salary) benefits you are putting info payment now. To work out
what percentage these payments will use up you need to:

>Multiply the annual gross pension by 20 times; plus

>Any additional tax free cash being paid.

>Divide this value by your lifetime allowance and multiply by 100; plus

IV. The value of any Money Purchase benefits you are putting into payment or taking as cash lump sums
now. To work out what percentage these payments will use up you need to:
> divide the total fund value being put into payment by your lifetime allowance and multiply by
100

V. The value of any Money Purchase policies not yet in payment. To work out what percentage these
policies will use up you need to:
> divide the current fund value of your policies by your lifetime allowance and multiply by 100

V1. The value of any final salary benefits not yet in payment. To work out what percentage these
payments will use up you need to:
>multiply the current annual pension payable by 20 and add any additional tax free cash
payable. Divide this figure by your lifetime allowance and multiply by 100
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You need to add up the total percentage of your lifetime allowance you have used up already, plus
any policies notf yet in payment.

Other things that may affect your calculation:

>|f you have Fixed or Individual protection in place you will have a personal lifetime allowance which
can be used if it is higher than the current standard lifetime allowance.

>|f you have Primary protection in place you can exceed 100% of the current standard lifetime
allowance - your protection certificate will confirm by how much.

>|f you have Enhanced protection in place there is no limit on your lifetime allowance, but we still need
you to let us know what percentage you have used up already based on the standard lifetime
allowance.

Further information can be found in the booklet “Your pension; your choices” and at GOV.UK. You may
also wish to seek professional financial advice.

Do you know or suspect that your pension savings might, or do, Yes No
exceed your Lifetime Allowance?

(If you answer “Yes" to this question then Utmost will need to ask you for more information)

4 DECLARATION MANDATORY

i. To the best of my knowledge and belief all statements made in connection with this form are
tfrue and complete.

ii. If | become aware of any alteration fo the information given on the form subsequently, | hereby
agree to noftify you of any such alterations immediately.

SIGNATURE

Print full name

Date

REST ASSURED Calls may be recorded for training or monitoring purposes.
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